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In a world of fading borders, the internet has become a regular method of buying and selling. However,
technological and legal means of guaranteeing secure electronic transactions lag behind the increasing
flexibility required by a flourishing `virtual' economy. Furthermore, as virtual money circulates it is
susceptible to interception, processing and channeling by any number of corporate interests and public
authorities. The questions arise: Who is going to control what and why? There are, as yet, no firm answers.

This book sets the stage and takes the necessary first steps towards developing a reliable legal regime for
virtual money. Its purpose is: to analyze the legal issues raised by internet payment systems, and to explain
clearly the solutions already adopted, and to discuss policy issues, with available hypotheses, raised by the
convergence of financial services and information technology, and by the advent of virtual money.

The authors provide a rigorous assessment of the appropriateness of the relevant existing legal instruments
that regulate internet payment systems, and focus in particular upon the rapidly increasing use of `electronic
cash' – on smart cards or in the form of dematerialized electronic tokens – which behaves like cash, in that it
can circulate between parties without the intermediation of a financial institution.

The New Virtual Money: Law and Practice is a vital building block of the robust regulatory system so
urgently needed to protect users of virtual money. It is a crucial element in the knowledge base that will help
lawyers, policymakers and business people successfully negotiate the radical transformation now under way
in all sectors of business and industry.
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From reader reviews:

Jeffrey Lockwood:

Book is to be different per grade. Book for children till adult are different content. As you may know that
book is very important for people. The book The New Virtual Money: Law and Practice ended up being
making you to know about other know-how and of course you can take more information. It is extremely
advantages for you. The publication The New Virtual Money: Law and Practice is not only giving you a lot
more new information but also being your friend when you really feel bored. You can spend your current
spend time to read your e-book. Try to make relationship using the book The New Virtual Money: Law and
Practice. You never experience lose out for everything when you read some books.

Jeremy Smith:

Now a day individuals who Living in the era just where everything reachable by connect to the internet and
the resources within it can be true or not demand people to be aware of each facts they get. How people have
to be smart in obtaining any information nowadays? Of course the solution is reading a book. Reading
through a book can help individuals out of this uncertainty Information specially this The New Virtual
Money: Law and Practice book because book offers you rich information and knowledge. Of course the
details in this book hundred per-cent guarantees there is no doubt in it you may already know.

Monica Ceja:

What is your hobby? Have you heard this question when you got students? We believe that that question was
given by teacher for their students. Many kinds of hobby, All people has different hobby. So you know that
little person like reading or as studying become their hobby. You need to understand that reading is very
important and book as to be the thing. Book is important thing to include you knowledge, except your
teacher or lecturer. You see good news or update with regards to something by book. Different categories of
books that can you choose to adopt be your object. One of them are these claims The New Virtual Money:
Law and Practice.

Eric Beckman:

Reading a book make you to get more knowledge as a result. You can take knowledge and information from
a book. Book is composed or printed or illustrated from each source that filled update of news. With this
modern era like today, many ways to get information are available for you. From media social like
newspaper, magazines, science book, encyclopedia, reference book, story and comic. You can add your
knowledge by that book. Are you hip to spend your spare time to spread out your book? Or just in search of
the The New Virtual Money: Law and Practice when you needed it?
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